
07/25/2023

Brown & Brown of Florida, Inc.
1201 W Cypress Creek Rd
Suite 130
Fort Lauderdale FL 33309

(954) 776-2222 (954) 776-4446
053.certs@bbrown.com

Southeastern Printing Company, Inc.
950 SE 8th Street

Hialeah FL 33010

Travelers Property Casualty Company of America 25674
The Phoenix Insurance Company 25623
The Charter Oak Fire Insurance Company 25615

23-24 MASTER

A Y Y P6607T229050TIL23 07/01/2023 07/01/2024

1,000,000
300,000
5,000
1,000,000
2,000,000
2,000,000

B BA7T2363292343G 07/01/2023 07/01/2024

1,000,000

A
10,000

CUP7T2414932343 07/01/2023 07/01/2024
15,000,000
15,000,000

C N UB9T6309062343E 07/01/2023 07/01/2024
500,000
500,000
500,000

A
Printers Errors & Omissions

P6607T229050TIL23 07/01/2023 07/01/2024
Each Claim Limit $1,000,000
Aggregate Limit $2,000,000
Deductible Each Claim $1,000

City of Tamarac is included as Additional Insured with respects to General Liability as required by written contract. Waiver of Subrogation applies in favor of
the certificate holder with respects to General Liability.

City of Tamarac
7525 NW 88th Ave

Tamarac FL 33321

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

INSURER(S) AFFORDING COVERAGE

INSURER F :

INSURER E :

INSURER D :

INSURER C :

INSURER B :

INSURER A :

NAIC #

NAME:
CONTACT

(A/C, No):
FAX

E-MAIL
ADDRESS:

PRODUCER

(A/C, No, Ext):
PHONE

INSURED

REVISION NUMBER:CERTIFICATE NUMBER:COVERAGES

IMPORTANT:  If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement.  A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW.  THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.
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(Per accident)

(Ea accident)
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THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED.  NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

$

$

$

$PROPERTY DAMAGE
BODILY INJURY (Per accident)

BODILY INJURY (Per person)

COMBINED SINGLE LIMIT

AUTOS ONLY

AUTOSAUTOS ONLY
NON-OWNED

SCHEDULEDOWNED
ANY AUTO

AUTOMOBILE LIABILITY

Y / N
WORKERS COMPENSATION
AND EMPLOYERS' LIABILITY
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(Mandatory in NH)

DESCRIPTION OF OPERATIONS below
If yes, describe under
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$

$

$

E.L. DISEASE - POLICY LIMIT
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E.L. EACH ACCIDENT
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STATUTE
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LIMITS(MM/DD/YYYY)
POLICY EXP

(MM/DD/YYYY)
POLICY EFF

POLICY NUMBERTYPE OF INSURANCELTR
INSR

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES  (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)

EXCESS LIAB

UMBRELLA LIAB $EACH OCCURRENCE

$AGGREGATE

$

OCCUR

CLAIMS-MADE

DED RETENTION $

$PRODUCTS - COMP/OP AGG

$GENERAL AGGREGATE

$PERSONAL & ADV INJURY

$MED EXP (Any one person)

$EACH OCCURRENCE
DAMAGE TO RENTED

$PREMISES (Ea occurrence)

COMMERCIAL GENERAL LIABILITY

CLAIMS-MADE OCCUR

GEN'L AGGREGATE LIMIT APPLIES PER:

POLICY
PRO-
JECT LOC

CERTIFICATE OF LIABILITY INSURANCE DATE (MM/DD/YYYY)

CANCELLATION

AUTHORIZED REPRESENTATIVE

ACORD 25 (2016/03)
© 1988-2015 ACORD CORPORATION.  All rights reserved.

CERTIFICATE HOLDER

The ACORD name and logo are registered marks of ACORD

HIRED
AUTOS ONLY



8th Street, LLC

FDC Print LLC

NAIA, LLC

SEP Communications, LLC

Limited Liability Company, Additional Named Insured

Limited Liability Company, Additional Named Insured

Limited Liability Company, Additional Named Insured

Limited Liability Company, Additional Named Insured

Additional Named Insureds

Other Named Insureds

OFAPPINF (02/2007) COPYRIGHT 2007, AMS SERVICES INC
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K?@J!<E;FIJ<D<EK 9?7E><J K?< GFC@9P*!GC<7J< I<7;!@K 97I<=LCCP*

OK<E;!<E;FIJ<D<EK!=FI!J<IM@9<!@E;LJKI@<J

O]^h ZcYdghZbZci bdY^[^Zh ^chjgVcXZ egdk^YZY!jcYZg!i]Z![daadl^c\9

><E<I7C!;<J9I@GK@FE F= 9FM<I7>< q O]^h ZcYdghZbZci WgdVYZch! XdkZgV\Z- CdlZkZg+ XdkZgV\Z [dg
Vcn ^c_jgn+ YVbV\Z dg! bZY^XVa ZmeZchZh YZhXg^WZY ^c! Vcn d[ i]Z egdk^h^dch d[ i]^h ZcYdghZbZci! bVn WZ
ZmXajYZY dg! a^b^iZY!Wn!Vcdi]Zg!ZcYdghZbZci id i]^h >dkZgV\Z! KVgi+ VcY!i]ZhZ XdkZgV\Z WgdVYZc^c\ egdk^h^dch
Yd cdi Veean id i]Z ZmiZci!i]Vi XdkZgV\Z ^h ZmXajYZY!dg a^b^iZY Wn hjX]!Vc ZcYdghZbZci-!O]Z [daadl^c\!a ^hi^c\ ^h V
\ZcZgVa XdkZgV\Z! YZhXg^ei^dc dcan- MZVY! Vaa i]Z! egdk^h^dch d[ i]^h ZcYdghZbZci! VcY i]Z! gZhi! d[ ndjg eda^Xn
XVgZ[jaan id YZiZgb^cZ!g^\]ih+!Yji^Zh+ VcY l]Vi ^h!VcY ^h cdi XdkZgZY-

>* =aVc`Zi <YY^i^dcVa DchjgZY q BdkZgcbZciVa7* R]d Dh <c!DchjgZY q PccVbZY!NjWh^Y^Vg^Zh
@ci^i^Zh q KZgb^ih Jg!<ji]dg^oVi^dch!MZaVi^c\!Od

8* R]d Dh <c! DchjgZY q @beadnZZh <cY! QdajciZZg KgZb^hZh
Rdg`Zgh q =dY^an Dc_jgn Od >d,@beadnZZh <cY

?* =aVc`Zi <YY^i^dcVa DchjgZY q BdkZgcbZciVa
>d,QdajciZZg!Rdg`Zgh

@ci^i^Zh q KZgb^ih Jg!<ji]dg^oVi^dch!MZaVi^c\!Od
9* R]d Dh <c DchjgZY q IZlan!<Xfj^gZY!Jg!AdgbZY JeZgVi^dch

G^b^iZY!G^VW^a ^in >dbeVc^Zh
@* =aVc`Zi <YY^i^dcVa DchjgZY q BgVcidgh! J[

;* =aVc`Zi <YY^i^dcVa DchjgZY q =gdVY! Adgb AgVcX]^hZh
QZcYdgh

A* DcX^YZciVa HZY^XVa HVaegVXi^XZ
<* =aVc`Zi <YY^i^dcVa DchjgZY q >dcigdaa^c\!DciZgZhi

B* =aVc`Zi RV^kZg!J[!NjWgd\Vi^dc
=* =aVc`Zi <YY^i^dcVa DchjgZY q Hdgi\V\ZZh+

S* <[iZg i]Z!YViZ +!^[ Vcn+ Yjg^c\ i]Z eda^Xn eZg^dY
GIFM@J@FEJ i]Vi ndj cd adc\Zg! bV^ciV^c Vc dlcZgh]^e

^ciZgZhi d[ bdgZ!i]Vc!4/$! ^c hjX] hjWh^Y^Vgn-7* N?F @J! 7E @EJLI<; l LEE7D<;
JL8J@;@7I@<J -* @@Adg ejgedhZh d[ KVgV\gVe] d[ NZXi^dc q R]d

Dh! <c! DchjgZY+ ZVX]! hjX]! hjWh^Y^Vgn l^aa WZJ<9K@FE @@ l N?F @JO]Z [daadl^c\!^h VYYZY!id
YZZbZY!id!WZ!YZh^\cViZY ^c i]Z ?ZXaVgVi^dch Vh97E @EJLI<;9
R* <!a^b^iZY a^VW^a^in XdbeVcn;<cn d[ ndjg!hjWh^Y^Vg^Zh+!di]Zg!i]Vc!V!eVgicZ gh]^e
S* <c dg\Vc^oVi ^dc di]Zg i]Vc V eVgicZgh]^e+dg! _d^ci! kZcijgZ+ i]Vi ^h! cdi h]dlc! Vh V IVbZY

_d^ci kZcijgZ!dg!a^b^iZY!a^VW^a^in XdbeVcn;!dgDchjgZY! ^c! i]Z ?ZXaVgVi^dch ^h! V IVbZY DchjgZY
^[9 T* <!igjhi;

R* Vh ^cY^XViZY! ^c! ^ih cVbZ dg! i]Z YdXjbZcih i]ViTdj VgZ! i]Z! hdaZ dlcZg! d[+! dg bV^ciV^c Vc
\dkZgc!^ih higjXijgZ-dlcZgh]^e!^ciZgZhi d[ bdgZ!i]Vc!4/$!^ c+ hjX]

hjWh^Y^Vgn dc i]Z [^ghi! YVn d[ i]Z eda^Xn 8* N?F @J! 7E @EJLI<; l <DGCFP<<J 7E;
MFCLEK<<I! NFIB<IJ l 8F;@CP! @EALIPeZg^dY; VcY
KF 9F)<DGCFP<<J! 7E;! 9F)MFCLEK<<IS* NjX]! hjWh^Y^Vgn ^h cdi! Vc! ^chjgZY! jcYZg
NFIB<IJ

h^b^aVg di]Zg!^chjgVcXZ-
.*R*%-&O]Z [daadl^c\! ^h VYYZY id KVgV\gVe] d[

Id hjX] hjWh^Y^Vgn ^h! Vc! ^chjgZY! [dg "WdY^an
J<9K@FE @@ l N?F @J 7E @EJLI<;9

^c_jgn" dg "egdeZgin! YVbV\Z" i]Vi dXXjggZY+ dg
%-&%R& %S& %T&KVgV\gVe]h + VcY VWdkZ Yd cdi"eZghdcVa VcY! VYkZgi^h^c\ ^c_jgn" XVjhZY! Wn Vc

Veean id "WdY^an ^c_jgn" id! V!Xd,"ZbeadnZZ" l]^aZd[[ZchZ!Xdbb^iiZY9
^c i]Z!XdjghZ d[ i]Z!Xd,"ZbeadnZZ&h" ZbeadnbZci

R* =Z[dgZ ndj bV^ciV^cZY Vc dlcZgh]^e ^ciZgZhi Wn! ndj dg eZg[dgb^c\! Yji^Zh gZaViZY! id! i]Z
d[ bdgZ!i]Vc!4/$!^ c hjX]!hjWh^Y^Vgn; dg XdcYjXi d[ ndjg Wjh^cZhh+!dg! id "WdY^an ^c_jgn" id

9>!;0!23 ,.!-5 KV\Z 0 d[ 4s 1/06 O]Z OgVkZaZgh!DcYZbc^in >dbeVcn- <aa!g^\]ih!gZhZgkZY-
DcXajYZh Xdeng^\]iZY!bViZg^Va!d[!DchjgVcXZ NZgk^XZh!J[[^XZ+ DcX-!l^i]!^ih!eZgb^hh^dc-

>JHH@M>D<G!B@I@M<G!GD<=DGDOT!>JQ@M<B@!K<MO

<hh^\cZZh+!NjXXZhhdgh!Jg!MZXZ^kZgh

POLICY NUMBER: P6607T229050TIL23



>JHH@M>D<G!B@I@M<G!GD<=DGDOT

;* 8C7EB<K 7;;@K@FE7C! @EJLI<; l 8IF7;ndjg! di]Zg "kdajciZZg ldg`Zgh" l]^aZ eZg[dgb^c\
=FID!M<E;FIJYji^Zh gZaViZY id i]Z!XdcYjXi!d [ ndjg!Wjh^cZhh-

J<9K@FE @@ l N?F @JO]Z [daadl^c\!^h VYYZY!id9* N?F @J! 7E! @EJLI<; l E<NCP! 79HL@I<;
7E @EJLI<;9FI =FID<; C@D@K<; C@78@C@KP 9FDG7E@<J

<cn eZghdc!dg dg\Vc^oVi^dc i]Vi ^h V kZcYdg! VcY/*O]Z [daadl^c\! gZeaVXZh! KVgV\gVe] d[
i]Vi ndj ]VkZ V\gZZY! ^c! V lg^iiZc XdcigVXi! dgJ<9K@FE @@ l N?F @J 7E @EJLI<;9
V\gZZbZci!id!^cXajYZ! Vh Vc!VYY^i^dcVa ^chjgZY!dc

/* <cn!dg\Vc^oVi^dc ndj!cZlan!VXfj^gZ!dg! [dgb+
i]^h >dkZgV\Z! KVgi! ^h Vc! ^chjgZY+! Wji! dcan! l^i]

di]Zg!i]Vc!V eVgicZgh]^e!dg _d^ci kZcijgZ+ VcY
gZheZXi id! a^VW^a ^in [dg "WdY^an ^c_jgn" dg "egdeZgin

d[ l]^X]! ndj VgZ i]Z hdaZ dlcZg! dg ^c l]^X]
YVbV\Z" i]Vi9

ndj! bV^ciV^c! Vc! dlcZgh]^e! ^ciZgZhi!d[ bdgZ
R*i]Vc 4/$+! l^aa fjVa^[n Vh V IVbZY DchjgZY! ^[ JXXjgh hjWhZfjZci id! i]Z h^\c^c\ d[ i]Vi

i]ZgZ! ^h cd di]Zg h^b^aVg ^chjgVcXZ VkV^aVWaZ XdcigVXi!dg!V\gZZbZci;!VcY
id i]Vi dg\Vc^oVi^dc-!CdlZkZg9

S* <g^hZh dji d[ "ndjg! egdYjXih" i]Vi VgZ
R* >dkZgV\Z! jcYZg! i]^h! egdk^h^dc! ^h Y^hig^WjiZY! dg hdaY! ^c i]Z! gZ\jaVg! XdjghZ d[

V[[dgYZY!dcan9 hjX]!kZcYdg&h Wjh^cZhh-

%-& Pci^a i]Z 07/i]!YVn V[iZg!ndj VXfj^gZ O]Z ^chjgVcXZ egdk^YZY id hjX]!kZcYdg ^h hjW_ZXi
dg! [dgb i]Z dg\Vc^oVi^dc dg! i]Z! ZcY id i]Z![daadl^c\!egdk^h^dch9
d[ i]Z! eda^Xn eZg^dY+! l]^X]ZkZg ^h

R* O]Z a^b^ih d[ ^chjgVcXZ egdk^YZY! id hjX]
ZVga^Zg+ ^[ ndj Yd! cdi gZedgi! hjX]

kZcYdg! l^aa WZ! i]Z b^c^bjb a^b^ih i]Vi ndj
dg\Vc^oVi^dc! ^c! lg^i^c\! id! jh l^i]^c

V\gZZY id! egdk^YZ! ^c! i]Z! lg^iiZc! XdcigVXi! dg
07/!YVnh V[iZg ndj VXfj^gZ dg![dgb ^i;

V\gZZbZci+! dg i]Z! a^b^ih h]dlc! ^c i]Z
dg

?ZXaVgVi^dch+!l]^X]ZkZg VgZ!aZhh-
%.& Pci^a i]Z ZcY! d[ i]Z eda^Xn eZg^dY+

S* O]Z ^chjgVcXZ egdk^YZY!id hjX]!kZcYdg!YdZh
l]Zc!i]Vi YViZ ^h aViZg!i]Vc!07/!YV nh

cdi Veean!id9
V[iZg! ndj VXfj^gZ dg! [dgb hjX]

%-&dg\Vc^oVi^dc+ ^[ ndj! gZedgi! hjX] <cn ZmegZhh lVggVcin cdi Vji]dg^oZY Wn
dg\Vc^oVi^dc! ^c! lg^i^c\! id! jh l^i]^c ndj dg Vcn! Y^hig^Wji^dc dg! hVaZ! [dg V
07/! V[iZg ndj VXfj^gZ!dg![dgb ^i; ejgedhZ cdi Vji]dg^oZY Wn ndj;

S* 7 %.&>dkZgV\Z YdZh cdi! Veean id "WdY^an <cn!X]Vc\Z ^c "ndjg egdYjXih" bVYZ! Wn
hjX]!kZcYdg;^c_jgn" dg "egdeZgin YVbV\Z" i]Vi

dXXjggZY!WZ[dgZ ndj VXfj^gZY! dg [dgbZY
%/& MZeVX`V\^c\+ jcaZhh jceVX`ZY!hdaZan [dg

i]Z!dg\Vc^oVi^dc;!VcY
i]Z! ejgedhZ! d[ ^cheZXi^dc+

T* 8 YZbdchigVi^dc+! iZhi^c\+ dg i]Z>dkZgV\Z YdZh cdi Veean!id "eZghdcVa
VcY! VYkZgi^h^c\! ^c_jgn" Vg^h^c\! dji! d[ Vc hjWhi^iji^dc d[ eVgih jcYZg! ^chigjXi^dch
d[[ZchZ Xdbb^iiZY WZ[dgZ! ndj! VXfj^gZY [gdb i]Z! bVcj[VXijgZg+! VcY i]Zc
dg![dgbZY!i]Z!dg\Vc^oVi^dc- gZeVX`V\ZY!^c i]Z dg^\^cVa XdciV^cZg;

- %0&Adg i]Z ejgedhZh d[ KVgV\gVe] -!d[ NZXi^dc <cn [V^ajgZ! id bV`Z hjX]! ^cheZXi^dch+
@@ q R]d Dh <c! DchjgZY+! ZVX]! hjX] VY_jhibZcih+! iZhih dg hZgk^X^c\ Vh
dg\Vc^oVi^dc! l^aa! WZ YZZbZY! id! WZ kZcYdgh! V\gZZ id! eZg[dgb dg cdgbVaan
YZh^\cViZY!^c!i]Z!?ZXaVgVi^dch Vh9 jcYZgiV`Z id eZg[dgb ^c i]Z! gZ\jaVg

XdjghZ d[ Wjh^cZhh+! ^c! XdccZXi^dc! l^i]R* <!a^b^iZY a^VW^a^in XdbeVcn;
i]Z Y^hig^Wji ^dc dg! hVaZ! d[ "ndjg

S* <c dg\Vc^oVi^dc+! di]Zg! i]Vc! V egdYjXih";
eVgicZgh]^e+ _d^ci! kZcijgZ dg! a^b^iZY

%1& ?ZbdchigVi^dc+ ^chiVaaVi^dc+! hZgk^X^c\! dga^VW^a^in XdbeVcn; dg
gZeV^g deZgVi^dch+! ZmXZei hjX]

T* <!igjhi; deZgVi^dch! eZg[dgbZY Vi hjX]! kZcYdg&h
Vh ^cY^XViZY ^c! ^ih cVbZ dg! i]Z YdXjbZcih egZb^hZh ^c XdccZXi^dc! l^i]! i]Z hVaZ d[
i]Vi \dkZgc!^ih higjXijgZ- "ndjg egdYjXih";!dg

9>!;0!23 ,.!-5KV\Z 1 d[ 4 s 1/06 O]Z OgVkZaZgh!DcYZbc^in >dbeVcn- <aa!g^\]ih!gZhZgkZY-
DcXajYZh Xdeng^\]iZY!bViZg^Va!d[!DchjgVcXZ NZgk^XZh!J[[^XZ+ DcX-!l^i]!^ih!eZgb^hh^dc-

YVnh
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%2& R*"Tdjg!egdYjXih" i]Vi+ V[iZg Y^hig^Wji^dc dg Dh "WdY^an ^c_jgn" dg "egdeZgin YVbV\Z" i]Vi
hVaZ! Wn! ndj+! ]VkZ WZZc aVWZaZY! dg dXXjgh+!dg ^h "eZghdcVa VcY VYkZgi^h^c\!^c_jgn"
gZaVWZaZY dg jhZY!Vh V XdciV^cZg+!eVgi dg XVjhZY! Wn Vc d[[ZchZ i]Vi! ^h Xdbb^iiZY+
^c\gZY^Zci d[ Vcn! di]Zg! i]^c\! dg hjWhZfjZci id i]Z h^\c^c\! d[ i]Vi! XdcigVXi!dg
hjWhiVcXZ Wn! dg dc WZ]Va[ d[ hjX] V\gZZbZci; VcY
kZcYdg- S* <g^hZh dji d[ i]Z dlcZgh]^e+!bV^ciZcVcXZ! dg

jhZ d[ i]Z! egZb^hZh [dg l]^X]! i]Vi>dkZgV\Z!jcYZg!i]^ h egdk^h^dc!YdZh cdi Veean id9
bdgi\V\ZZ+! Vhh^\cZZ+! hjXXZhhdg dg gZXZ^kZgR* <cn eZghdc! dg dg\Vc^oVi^dc [gdb l]db ndj
^h gZfj^gZY!jcYZg! i]Vi XdcigVXi!dg!V\gZZbZci]VkZ VXfj^gZY "ndjg egdYjXih"+! dg Vcn
id WZ ^cXajYZY! Vh Vc! VYY^i^dcVa ^chjgZY dc^c\gZY^Zci+! eVgi dg XdciV^cZg ZciZg^c\! ^cid+
i]^h!>dkZgV\Z!KVgi -VXXdbeVcn^c\! dg XdciV^c^c\ hjX]! egdYjXih;

O]Z! ^chjgVcXZ egdk^YZY! id! hjX]! bdgi\V\ZZ+dg
Vhh^\cZZ+ hjXXZhhdg!dg gZXZ^kZg!^h hjW_ZXi! id i]ZS* <cn! kZcYdg [dg l]^X]! XdkZgV\Z! Vh Vc
[daadl^c\!egdk^h^dch9VYY^i^dcVa ^chjgZY! heZX^[^XVaan ^h hX]ZYjaZY
R*Wn ZcYdghZbZci- O]Z a^b^ih d[ ^chjgVcXZ egdk^YZY id hjX]

bdgi\V\ZZ+! Vhh^\cZZ+! hjXXZhhdg dg gZXZ^kZg<* 8C7EB<K 7;;@K@FE7C @EJLI<; l
l^aa WZ i]Z b^c^bjb a^b^ih i]Vi ndj V\gZZY id9FEKIFCC@E>!@EK<I<JK
egdk^YZ ^c i]Z lg^iiZc!XdcigVXi dg!V\gZZbZci+

-* J<9K@FE! @@ lO]Z! [daadl^c\! ^h! VYYZY id dg! i]Z! a^b^ih! h]dlc ^c! i]Z! ?ZXaVgVi^dch+
N?F @J!7E @EJLI<;9 l]^X]ZkZg!VgZ! aZhh-
<cn eZghdc!dg!dg\Vc^oVi^dc i]Vi!]Vh [^cVcX^Va S* O]Z ^chjgVcXZ egdk^YZY id hjX]! eZghdc! dg
Xdcigda d[ ndj ^h! Vc ^chjgZY! l^i] gZheZXi! id dg\Vc^oVi^dc!YdZh cdi!Veean id9
a^VW^a^in [dg "WdY^an ^c_jgn"+ "egdeZgin! YVbV\Z"

%-& <cn "WdY^an ^c_jgn" dg "egdeZgin YVbV\Z"dg "eZghdcVa VcY! VYkZgi^h^c\! ^c_jgn" i]Vi
i]Vi dXXjgh+! dg! Vcn "eZghdcVa VcYVg^hZh dji!d[9
VYkZgi^h^c\ ^c_jgn" XVjhZY Wn Vc! d[[ZchZ

R* NjX]![^cVcX^Va Xdcigda; dg i]Vi ^h Xdbb^iiZY+ V[iZg!hjX]!XdcigVXi!dg
S* V\gZZbZci!^h cd adc\Zg!^c Z[[ZXi;!dgNjX]! eZghdc&h dg dg\Vc^oVi^dc&h

dlcZgh]^e+ bV^ciZcVcXZ dg! jhZ d[ %.& <cn "WdY^an ^c_jgn"+ "egdeZgin!YVbV\Z" dg
egZb^hZh aZVhZY!id!dg!dXXje^ZY!Wn!ndj- "eZghdcVa VcY! VYkZgi^h^c\! ^c_jgn" Vg^h^c\

dji d[ Vcn! higjXijgVa VaiZgVi^dch+! cZlO]Z ^chjgVcXZ egdk^YZY! id hjX]! eZghdc! dg
XdchigjXi^dc! dg YZbda^i^dc! deZgVi^dchdg\Vc^oVi^dc! YdZh cdi! Veean! id! higjXijgVa
eZg[dgbZY Wn! dg! dc! WZ]Va[ d[ hjX]VaiZgVi^dch+! cZl XdchigjXi^dc dg! YZbda^i^dc
bdgi\V\ZZ+ Vhh^\cZZ+ hjXXZhhdg dgdeZgVi^dch!eZg[dgbZY Wn dg!dc WZ]Va[ d[ hjX]
gZXZ^kZg-eZghdc!dg dg\Vc^oVi^dc -

.* 0* >* 8C7EB<K 7;;@K@FE7C @EJLI<; lO]Z [daadl^c\! ^h! VYYZY id! KVgV\gVe] d[
J<9K@FE @@ l N?F @J 7E @EJLI<; >FM<IED<EK7C! <EK@K@<J l G<ID@KJ FI9

7LK?FI@Q7K@FEJ I<C7K@E> KF!GI<D@J<JO]^h eVgV\gVe]! YdZh cdi Veean id! Vcn
egZb^hZh dlcZg+ bVcV\Zg! dg! aZhhdg! i]Vi ]Vh J<9K@FE @@ l N?F @JO]Z [daadl^c\!^h VYYZY!id
[^cVcX^Va!Xdcigda d[ ndj- 7E @EJLI<;9

=* 8C7EB<K 7;;@K@FE7C @EJLI<; l <cn!\dkZgcbZciVa Zci^in i]Vi ]Vh ^hhjZY!V!eZgb^i
DFIK>7><<J( 7JJ@>E<<J( JL99<JJFIJ dg!Vji]dg^oVi^dc l^i] gZheZXi! id egZb^hZh dlcZY
FI I<9<@M<IJ dg!dXXje^ZY! Wn+ dg! gZciZY!dg! adVcZY! id+ ndj VcY

i]Vi ndj! VgZ! gZfj^gZY! Wn Vcn! dgY^cVcXZ+ aVl+J<9K@FE @@ l N?F @JO]Z [daadl^c\!^h VYYZY!id
7E @EJLI<; Wj^aY^c\!XdYZ dg!lg^iiZc XdcigVXi!dg V\gZZbZci!id9

^cXajYZ Vh! Vc VYY^i^dcVa ^chjgZY! dc! i]^h<cn eZghdc!dg! dg\Vc^oVi^dc i]Vi! ^h! V bdgi\V\ZZ+
>dkZgV\Z! KVgi! ^h! Vc! ^chjgZY+! Wji dcan l^i]Vhh^\cZZ+ hjXXZhhdg dg! gZXZ^kZg! VcY! i]Vi ndj
gZheZXi id a^VW^a^in [dg "WdY^an ^c_jgn"+ "egdeZgin]VkZ V\gZZY! ^c! V! lg^iiZc! XdcigVXi!dg! V\gZZbZci
YVbV\Z" dg "eZghdcVa VcY! VYkZgi^h^c\ ^c_jgn"id ^cXajYZ Vh Vc! VYY^i^dcVa ^chjgZY! dc i]^h
Vg^h^c\! dji d[ i]Z! Zm^hiZcXZ+ dlcZgh]^e+ jhZ+>dkZgV\Z! KVgi! ^h! Vc! ^chjgZY+! Wji dcan l^i]
bV^ciZcVcXZ+ gZeV^g+! XdchigjXi^dc+ ZgZXi^dc! dggZheZXi! id! ^ih! a^VW^a^in! Vh bdgi\V\ZZ+ Vhh^\cZZ+
gZbdkVa! d[ Vcn! d[ i]Z [daadl^c\! [dg! l]^X]! i]VihjXXZhhdg dg gZXZ^kZg [dg "WdY^an ^c_jgn"+ "egdeZgin
\dkZgcbZciVa Zci^in! ]Vh ^hhjZY! hjX]! eZgb^i dgYVbV\Z" dg "eZghdcVa VcY! VYkZgi^h^c\ ^c_jgn"
Vji]dg^oVi^dc9 VYkZgi^h^c\ h^\ch+! Vlc^c\h+i]Vi9

9>!;0!23 ,.!-5 KV\Z 2 d[ 4s 1/06 O]Z OgVkZaZgh!DcYZbc^in >dbeVcn- <aa!g^\]ih!gZhZgkZY-
DcXajYZh Xdeng^\]iZY!bViZg^Va!d[!DchjgVcXZ NZgk^XZh!J[[^XZ+ DcX-!l^i]!^ih!eZgb^hh^dc-
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XVcde^Zh+! XZaaVg ZcigVcXZh+! XdVa ]daZh+ bZY^XVa hZgk^XZh"+! [^ghi! V^Y dg "BddY
Yg^kZlVnh+! bVc]daZh+! bVgfjZZh+! ]d^hi! VlVn NVbVg^iVc hZgk^XZh" id! V! eZghdc+ jcaZhh
deZc^c\h+! h^YZlVa` kVjaih+! ZaZkVidgh+! higZZi ndj!VgZ!^c! i]Z! Wjh^cZhh dg dXXjeVi^dc! d[
WVccZgh dg YZXdgVi^dch- egdk^Y^c\ egd[Zhh^dcVa! ]ZVai]! XVgZ

hZgk^XZh-?* 8C7EB<K 7;;@K@FE7C @EJLI<; l
>FM<IED<EK7C! <EK@K@<J l G<ID@KJ FI .* O]Z [daadl^c\ gZeaVXZh i]Z aVhi!eVgV\gVe] d[
7LK?FI@Q7K@FEJ I<C7K@E> KF .*R*%-& J<9K@FE @@ l N?F @JKVgV\gVe] d[
FG<I7K@FEJ 7E @EJLI<;9

J<9K@FE @@ l N?F @J PcaZhh ndj VgZ ^c i]Z Wjh^cZhh dg dXXjeVi^dcO]Z [daadl^c\!^h VYYZY!id
d[ egdk^Y^c\ egd[Zhh^dcVa ]ZVai] XVgZ7E @EJLI<;9

%-&%R& %S& %T& %U&hZgk^XZh+!KVgV\gVe]h + + VcY
<cn!\dkZgcbZciVa Zci^in i]Vi ]Vh ^hhjZY!V!eZgb^i

VWdkZ Yd! cdi! Veean id "WdY^an ^c_jgn" Vg^h^c\
dg! Vji]dg^oVi^dc l^i]! gZheZXi! id! deZgVi^dch

dji d[ egdk^Y^c\!dg! [V^a^c\ id!egdk^YZ9
eZg[dgbZY Wn!ndj dg!dc!ndjg WZ]Va[ VcY!i]Vi!ndj

%R& "DcX^YZciVa bZY^XVa hZgk^XZh" Wn! Vcn! d[VgZ!gZfj^ gZY!Wn Vcn!dgY^cVcXZ+ aVl+ Wj^aY^c\!XdYZ
ndjg "ZbeadnZZh" l]d! ^h V cjghZ+ cjghZdg!lg^iiZc!XdcigVXi!dg V\gZZbZci! id ^cXajYZ Vh Vc
Vhh^hiVci+ ZbZg\ZcXn bZY^XVaVYY^i^dcVa ^chjgZY dc! i]^h >dkZgV\Z! KVgi ^h Vc
iZX]c^X^Vc+ eVgVbZY^X+ Vi]aZi^X! igV^cZg+^chjgZY+! Wji! dcan l^i] gZheZXi id! a^VW^a^in [dg
VjY^dad\^hi+! Y^Zi^X^Vc+ cjig^i^dc^hi+"WdY^an ^c_jgn"+ "egdeZgin! YVbV\Z" dg "eZghdcVa
dXXjeVi^dcVa i]ZgVe^hi! dg! dXXjeVi^dcVaVcY! VYkZgi^h^c\! ^c_jgn" Vg^h^c\! dji d[ hjX]
i]ZgVen! Vhh^hiVci+! e]nh^XVa i]ZgVe^hi! dgdeZgVi^dch-
heZZX],aVc\jV\Z!e Vi]dad\^hi;!dg

O]Z! ^chjgVcXZ! egdk^YZY id! hjX]! \dkZgcbZciVa
%S& A^ghi! V^Y dg "BddY! NVbVg^iVc hZgk^XZh"Zci^in YdZh cdi Veean!id9

Wn!Vcn!d[ ndjg "ZbeadnZZh" dg "kdajciZZg
R* <cn "WdY^an ^c_jgn"+ "egdeZgin! YVbV\Z" dg ldg`Zgh"+! di]Zg i]Vc! Vc! ZbeadnZY dg

"eZghdcVa VcY! VYkZgi^h^c\! ^c_jgn" Vg^h^c\! dji kdajciZZg YdXidg-!<cn hjX] "ZbeadnZZh"
d[ deZgVi^dch eZg[dgbZY [dg i]Z dg "kdajciZZg ldg`Zgh" egdk^Y^c\ dg![V^a^c\
\dkZgcbZciVa Zci^in; dg id egdk^YZ [^ghi! V^Y! dg "BddY! NVbVg^iVc

hZgk^XZh" Yjg^c\ i]Z^g ldg`!]djgh![dg ndjS* <cn "WdY^an ^c_jgn" dg "egdeZgin YVbV\Z"
l^aa WZ YZZbZY id WZ VXi^c\! l^i]^c i]Z^cXajYZY ^c! i]Z "egdYjXih,XdbeaZiZY
hXdeZ! d[ i]Z^g ZbeadnbZci! Wn! ndj! dgdeZgVi^dch!]VoVgY"-
eZg[dgb^c\ Yji^Zh gZaViZY id! i]Z!XdcYjXi

@* 8C7EB<K 7;;@K@FE7C @EJLI<; l d[ ndjg!Wjh^cZhh-
>I7EKFIJ!F= =I7E9?@J<J

/* O]Z! [daadl^c\! gZeaVXZh i]Z! aVhi hZciZcXZ d[
J<9K@FE @@ l N?F @JO]Z [daadl^c\!^h VYYZY!id 1* J<9K@FE @@@ l C@D@KJ F=KVgV\gVe] d[

7E @EJLI<;9 @EJLI7E9<9

<cn eZghdc! dg dg\Vc^oVi^dc! i]Vi \gVcih V Adg i]Z! ejgedhZh! d[ YZiZgb^c^c\! i]Z
[gVcX]^hZ! id! ndj! ^h! Vc! ^chjgZY+! Wji! dcan l^i] Veea^XVWaZ @VX]!JXXjggZcXZ G^b^i+ Vaa gZaViZY
gZheZXi id a^VW^a^in [dg "WdY^an ^c_jgn"+ "egdeZgin VXih dg! db^hh^dch!Xdbb^iiZY! ^c egdk^Y^c\! dg

[V^a^c\ id! egdk^YZ "^cX^YZciVa bZY^XVaYVbV\Z" dg "eZghdcVa VcY! VYkZgi^h^c\ ^c_jgn"
hZgk^XZh"+! [^ghi! V^Y dg "BddY! NVbVg^iVcVg^h^c\! dji! d[ ndjg! deZgVi^dch ^c! i]Z! [gVcX]^hZ
hZgk^XZh" id! Vcn dcZ! eZghdc! l^aa WZ!YZZbZY\gVciZY Wn!i]Vi eZghdc!dg dg\Vc^oVi^dc-
id WZ dcZ "dXXjggZcXZ"-

D[ V lg^iiZc!XdcigVXi!dg V\gZZbZci!Zm^hih!WZilZZc
0* O]Z! [daadl^c\! ZmXajh^dc! ^h VYYZY idndj VcY! hjX]! VYY^i^dcVa ^chjgZY+ i]Z a^b^ih d[

.* <iT]fdZ`_d J<9K@FE @ lKVgV\gVe] + +! d[^chjgVcXZ egdk^YZY id! hjX]! ^chjgZY! l^aa WZ i]Z
9FM<I7><J l 9FM<I7><! 7 l 8F;@CPb^c^bjb a^b^ih!i]Vi! ndj V\gZZY!id egdk^YZ ^c i]Z
@EALIP! 7E;! GIFG<IKP ;7D7><lg^iiZc! XdcigVXi! dg V\gZZbZci+ dg! i]Z a^b^ih
C@78@C@KP9h]dlc!^c i]Z ?ZXaVgVi^dch+!l]^X]ZkZg!VgZ!aZhh-
JR]V!FW GYRc^RTVfeZTR]d

A* @E9@;<EK7C!D<;@97C!D7CGI79K@9<
"=dY^an ^c_jgn" dg "egdeZgin YVbV\Z" Vg^h^c\

-* S*O]Z [daadl^c\ gZeaVXZh KVgV\gVe] d[ i]Z dji d[ i]Z k^daVi^dc d[ V eZcVa hiVijiZ! dg
YZ[^c^i^dc! d[ "dXXjggZcXZ" ^c! i]Z dgY^cVcXZ gZaVi^c\ id! i]Z! hVaZ d[
;<=@E@K@FEJ NZXi^dc9 e]VgbVXZji^XVah Xdbb^iiZY Wn+! dg l^i]! i]Z
S* <c VXi! dg db^hh^dc! Xdbb^iiZY! ^c `cdlaZY\Z!dg XdchZci!d[+ i]Z!^chjgZY-

egdk^Y^c\ dg! [V^a^c\ id egdk^YZ "^cX^YZciVa

9>!;0!23 ,.!-5KV\Z 3 d[ 4 s 1/06 O]Z OgVkZaZgh!DcYZbc^in >dbeVcn- <aa!g^\]ih!gZhZgkZY-
DcXajYZh Xdeng^\]iZY!bViZg^Va!d[!DchjgVcXZ NZgk^XZh!J[[^XZ+ DcX-!l^i]!^ih!eZgb^hh^dc-
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1* ;<=@E@K@FEJ .*R*%-& @@O]Z [daadl^c\! ^h VYYZY!id i]Z hjW_ZXi! id! KVgV\gVe] d[ NZXi^dc q
NZXi^dc9 R]d Dh <c!DchjgZY-

B* 8C7EB<K N7@M<I!F= JL8IF>7K@FE"DcX^YZciVa bZY^XVa hZgk^XZh" bZVch9

R* HZY^XVa+ hjg\^XVa+ YZciVa+ aVWdgVidgn+! m, 4* KcR_dWVcO]Z [daadl^c\ ^h!VYYZY!id KVgV\gVe] +
gVn dg cjgh^c\! hZgk^XZ dg! igZVibZci+ FW IZXYed!FW IVT`gVcj!7XRZ_de FeYVcd!K` Ld+
VYk^XZ! dg ^chigjXi^dc+! dg i]Z! gZaViZY J<9K@FE @M l 9FDD<I9@7C! ><E<I7Cd[
[jgc^h]^c\!d[ [ddY dg!WZkZgV\Zh;!dg C@78@C@KP 9FE;@K@FEJ9

S* O]Z [jgc^h]^c\! dg Y^heZch^c\! d[ Ygj\h dg
D[ i]Z! ^chjgZY ]Vh V\gZZY! ^c! V! XdcigVXi! dg

bZY^XVa+ YZciVa+! dg! hjg\^XVa hjeea^Zh dg
V\gZZbZci id lV^kZ i]Vi! ^chjgZY&h g^\]i! d[Veea^VcXZh-
gZXdkZgn!V\V^chi! Vcn!eZghdc! dg dg\Vc^oVi^dc+!lZ

2* 0*S*O]Z [daadl^c\! ^h VYYZY! id KVgV\gVe] + lV^kZ djg! g^\]i d[ gZXdkZgn!V\V^chi hjX]! eZghdc
<iTVdd! @_dfcR_TV J<9K@FE @M l+! d[

dg!dg\Vc^oVi ^dc+!Wji dcan [dg eVnbZcih lZ! bV`Z
9FDD<I9@7C ><E<I7C C@78@C@KP

WZXVjhZ d[99FE;@K@FEJ9
R* "=dY^an ^c_jgn" dg "egdeZgin! YVbV\Z" i]ViO]^h ^chjgVcXZ ^h ZmXZhh dkZg!Vcn kVa^Y! VcY

dXXjgh;!dgXdaaZXi^WaZ di]Zg ^chjgVcXZ+ l]Zi]Zg! eg^bVgn+
ZmXZhh+ Xdci^c\Zci! dg dc! Vcn di]Zg! WVh^h+ S* "KZghdcVa VcY! VYkZgi^h^c\ ^c_jgn" XVjhZY Wn
i]Vi ^h VkV^aVWaZ! id Vcn! d[ ndjg "ZbeadnZZh" Vc d[[ZchZ i]Vi ^h Xdbb^iiZY;
[dg "WdY^an ^c_jgn" i]Vi Vg^hZh dji d[ egdk^Y^c\

hjWhZfjZci id i]Z ZmZXji^dc! d[ i]Z XdcigVXi dgdg! [V^a^c\! id! egdk^YZ "^cX^YZciVa bZY^XVa
V\gZZbZci-hZgk^XZh" id Vcn! eZghdc! id i]Z ZmiZci cdi

9>!;0!23 ,.!-5 KV\Z 4 d[ 4s 1/06 O]Z OgVkZaZgh!DcYZbc^in >dbeVcn- <aa!g^\]ih!gZhZgkZY-
DcXajYZh Xdeng^\]iZY!bViZg^Va!d[!DchjgVcXZ NZgk^XZh!J[[^XZ+ DcX-!l^i]!^ih!eZgb^hh^dc-
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=OMDI@MM!<ONJ!>JP@L<B@!AJLH
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9+ ;KH9=!?HKF!G9F>=!BGLNK>=

;+ ;E9GD>M!9==BMBHG9E!BGLNK>=

<+ >FIEHR>>!ABK>=!9NMH

=+ >FIEHR>>L!9L!BGLNK>=

>+ LNIIE>F>GM9KR!I9RF>GML!n!
BG<K>9L>=!EBFBML

?+ ABK>=!9NMH! n! EBFBM>=! PHKE=PB=>!
<HO>K9@>!n!BG=>FGBMR!;9LBL

@+ P9BO>K!H?!=>=N<MB;E>!n!@E9LL

A+ ABK>=!9NMH!IARLB<9E!=9F9@>!n!EHLL!H?!
NL>!n!BG<K>9L>=!EBFBM

B+ IARLB<9E! =9F9@>! n! MK9GLIHKM9MBHG!
>QI>GL>L!n!BG<K>9L>=!EBFBM

C+ I>KLHG9E!IKHI>KMR

D+ 9BK;9@L!

E+ GHMB<>!9G=!DGHPE>=@>!H?!9<<B=>GM!HK!
EHLL!

F+ ;E9GD>M!P9BO>K!H?!LN;KH@9MBHG!

G+ NGBGM>GMBHG9E!>KKHKL!HK!HFBLLBHGL!

IKHOBLBHGL

9+ ;KH9=!?HKF!G9F>=!BGLNK>=

N\Y!Zc``ck]b[!]g!UXXYX!hc!KUfU[fUd\!9+.+*!PZa!Be!
9`!B`egdWV*!cZ!L><MBHG!BB!n!<HO>K>=!9NMHL!
EB9;BEBMR!<HO>K9@>8

<bm! cf[Ub]nUh]cb! mci! bYk`m! UWei]fY! cf! Zcfa!
Xif]b[! h\Y!dc`]Wm!dYf]cX!cjYf!k\]W\!mci!aU]bhU]b!
3.$! cf! acfY! ckbYfg\]d! ]bhYfYgh! UbX! h\Uh! ]g! bch!
gYdUfUhY`m! ]bgifYX! Zcf! =ig]bYgg! <ihc! >cjYfU[Y,!
>cjYfU[Y! ibXYf! h\]g! dfcj]g]cb! ]g! UZZcfXYX! cb`m!
ibh]`! h\Y!/6.h\!XUm!UZhYf!mci!UWei]fY!cf! Zcfa! h\Y!
cf[Ub]nUh]cb! cf! h\Y! YbX! cZ! h\Y! dc`]Wm! dYf]cX*!
k\]W\YjYf!]g!YUf`]Yf,

;+ ;E9GD>M!9==BMBHG9E!BGLNK>=

N\Y! Zc``ck]b[! ]g! UXXYX! hc! KUfU[fUd\! U+! ]b! 9+.+*!
PZa!Be!9`!B`egdWV*!cZ!L><MBHG!BB!n!<HO>K>=!
9NMHL!EB9;BEBMR!<HO>K9@>8

<bm!dYfgcb!cf!cf[Ub]nUh]cb!k\c!]g!fYei]fYX!ibXYf!
U!kf]hhYb!WcbhfUWh!cf!U[fYYaYbh!VYhkYYb!mci!UbX!
h\Uh! dYfgcb! cf! cf[Ub]nUh]cb*! h\Uh! ]g! g][bYX! UbX!
YlYWihYX! Vm! mci! VYZcfY! h\Y! "VcX]`m! ]b^ifm"! cf!
"dfcdYfhm! XUaU[Y"! cWWifg! UbX! h\Uh! ]g! ]b! YZZYWh

Xif]b[! h\Y! dc`]Wm! dYf]cX*! hc! VY! bUaYX! Ug! Ub!
UXX]h]cbU`! ]bgifYX! ]g! Ub! "]bgifYX"! Zcf! >cjYfYX!
<ihcg!G]UV]`]hm!>cjYfU[Y*!Vih!cb`m!Zcf!XUaU[Yg!hc!
k\]W\! h\]g! ]bgifUbWY! Udd`]Yg! UbX! cb`m! hc! h\Y!
YlhYbh!h\Uh!dYfgcb!cf!cf[Ub]nUh]cb!eiU`]Z]Yg!Ug!Ub!
"]bgifYX"!ibXYf! h\Y!Q\c! Dg!<b! DbgifYX!dfcj]g]cb!
WcbhU]bYX!]b!MYWh]cb!BB+

<+ >FIEHR>>!ABK>=!9NMH

.+ N\Y! Zc``ck]b[! ]g! UXXYX! hc! KUfU[fUd\! 9+.+*!
PZa! Be! 9`! B`egdWV*! cZ! L><MBHG! BB! n!
<HO>K>=!9NMHL!EB9;BEBMR!<HO>K9@>8

<b!"Yad`cmYY"!cZ!mcifg! ]g!Ub!"]bgifYX"!k\]`Y!
cdYfUh]b[! Ub! "Uihc"! \]fYX! cf! fYbhYX! ibXYf! U!
WcbhfUWh! cf! U[fYYaYbh! ]b! Ub! "Yad`cmYY&g"!
bUaY*!k]h\!mcif!dYfa]gg]cb*!k\]`Y!dYfZcfa]b[!
Xih]Yg! fY`UhYX! hc! h\Y! WcbXiWh! cZ! mcif!
Vig]bYgg,

/+ N\Y! Zc``ck]b[! fYd`UWYg! KUfU[fUd\!T+! ]b! ;+2+*!
HfZWd! B`egdS`UW*! cZ! L><MBHG! BO! n!
;NLBG>LL!9NMH!<HG=BMBHGL8

T+ Acf! C]fYX! <ihc! K\mg]WU`! ?UaU[Y!
>cjYfU[Y*! h\Y! Zc``ck]b[! UfY! XYYaYX! hc!
VY!WcjYfYX!"Uihcg"!mci!ckb8



&.' <bm! WcjYfYX! "Uihc"! mci! `YUgY*! \]fY*!
fYbh!cf!Vcffck9!UbX

&/' <bm!WcjYfYX!"Uihc"!\]fYX!cf!fYbhYX!Vm!
mcif! "Yad`cmYY"! ibXYf! U! WcbhfUWh! ]b!
Ub! "Yad`cmYY&g"! bUaY*! k]h\! mcif!
dYfa]gg]cb*! k\]`Y! dYfZcfa]b[! Xih]Yg!
fY`UhYX! hc! h\Y! WcbXiWh! cZ! mcif!
Vig]bYgg,

CckYjYf*!Ubm!"Uihc"!h\Uh!]g!`YUgYX*!\]fYX*!
fYbhYX!cf!VcffckYX!k]h\!U!Xf]jYf! ]g!bch!U!
WcjYfYX!"Uihc",

=+ >FIEHR>>L!9L!BGLNK>=

N\Y!Zc``ck]b[!]g!UXXYX!hc!KUfU[fUd\!9+.+*!PZa!Be!
9`!B`egdWV*!cZ!L><MBHG!BB!n!<HO>K>=!9NMHL!
EB9;BEBMR!<HO>K9@>8

<bm! "Yad`cmYY"! cZ! mcifg! ]g! Ub! "]bgifYX"! k\]`Y!
ig]b[! U! WcjYfYX! "Uihc"! mci! Xcb&h! ckb*! \]fY! cf!
Vcffck!]b!mcif!Vig]bYgg!cf!mcif!dYfgcbU`!UZZU]fg,

>+ LNIIE>F>GM9KR!I9RF>GML!n! BG<K>9L>=!
EBFBML

.+ N\Y! Zc``ck]b[! fYd`UWYg! KUfU[fUd\! 9+/+S+&/'*!
cZ! L><MBHG! BB! n! <HO>K>=! 9NMHL!
EB9;BEBMR!<HO>K9@>8

&/' Od! hc! #1*...! Zcf! Wcgh! cZ! VU]`! VcbXg!
']bW`iX]b[! VcbXg! Zcf! fY`UhYX! hfUZZ]W! `Uk!
j]c`Uh]cbg(! fYei]fYX! VYWUigY! cZ! Ub!
"UWW]XYbh"! kY! WcjYf,! QY! Xc! bch! \UjY! hc!
Zifb]g\!h\YgY!VcbXg,

/+ N\Y! Zc``ck]b[! fYd`UWYg! KUfU[fUd\! 9+/+S+&1'*!
cZ! L><MBHG! BB! n! <HO>K>=! 9NMHL!
EB9;BEBMR!<HO>K9@>8

&1' <``! fYUgcbUV`Y! YldYbgYg! ]bWiffYX! Vm! h\Y!
"]bgifYX"!Uh! cif! fYeiYgh*! ]bW`iX]b[! UWhiU`!
`cgg! cZ! YUfb]b[g! id! hc! #3..! U! XUm!
VYWUigY!cZ!h]aY!cZZ!Zfca!kcf_,

?+ ABK>=! 9NMH! n! EBFBM>=! PHKE=PB=>!
<HO>K9@>!n!BG=>FGBMR!;9LBL

N\Y! Zc``ck]b[! fYd`UWYg! MiVdUfU[fUd\! &2'! ]b!
KUfU[fUd\! ;+4+*! Ia^[Uk! IWd[aV)! <ahWdSYW!
MWdd[fadk*! cZ! L><MBHG! BO! n! ;NLBG>LL! 9NMH!
<HG=BMBHGL8

&2' <bmk\YfY!]b!h\Y!kcf`X*!YlWYdh!Ubm!Wcibhfm!cf!
^if]gX]Wh]cb! k\]`Y! Ubm! hfUXY! gUbWh]cb*!
YaVUf[c*!cf!g]a]`Uf!fY[i`Uh]cb!]adcgYX!Vm!h\Y!
Ob]hYX! MhUhYg! cZ! <aYf]WU! Udd`]Yg! hc! UbX!
dfc\]V]hg! h\Y! hfUbgUWh]cb! cZ! Vig]bYgg! k]h\! cf!
k]h\]b! giW\! Wcibhfm! cf! ^if]gX]Wh]cb*! Zcf!
>cjYfYX! <ihcg! G]UV]`]hm! >cjYfU[Y! Zcf! Ubm!
WcjYfYX! "Uihc"! h\Uh! mci! `YUgY*! \]fY*! fYbh! cf!
Vcffck! k]h\cih! U! Xf]jYf! Zcf! U! dYf]cX! cZ! 1.!

XUmg! cf! `Ygg! UbX! h\Uh! ]g! bch! Ub! "Uihc"! mci!
`YUgY*! \]fY*! fYbh! cf! Vcffck! Zfca! Ubm! cZ! mcif!
"Yad`cmYYg"*! dUfhbYfg! ']Z! mci! UfY! U!
dUfhbYfg\]d(*! aYaVYfg! ']Z! mci! UfY! U! `]a]hYX!
`]UV]`]hm! WcadUbm(! cf! aYaVYfg! cZ! h\Y]f!
\cigY\c`Xg,

&S' Q]h\!fYgdYWh! hc!Ubm!W`U]a!aUXY!cf! "gi]h"!
Vfci[\h! cihg]XY! h\Y! Ob]hYX! MhUhYg! cZ!
<aYf]WU*! h\Y! hYff]hcf]Yg! UbX! dcggYgg]cbg!
cZ! h\Y! Ob]hYX! MhUhYg! cZ! <aYf]WU*! KiYfhc!
L]Wc!UbX!>UbUXU8

&[' Sci! aigh! UffUb[Y! hc! XYZYbX! h\Y!
"]bgifYX"! U[U]bgh*! UbX! ]bjYgh][UhY! cf!
gYhh`Y! Ubm! giW\! W`U]a! cf! "gi]h"! UbX!
_YYd! ig! UXj]gYX! cZ! U``! dfcWYYX]b[g!
UbX!UWh]cbg,

&[[' ! IY]h\Yf! mci! bcf! Ubm! ch\Yf! ]bjc`jYX!
"]bgifYX"! k]``! aU_Y! Ubm! gYhh`YaYbh!
k]h\cih!cif!WcbgYbh,

&[[[' QY!aUm*!Uh!cif!X]gWfYh]cb*!dUfh]W]dUhY!
]b!XYZYbX]b[!h\Y!"]bgifYX"!U[U]bgh*!cf!
]b! h\Y! gYhh`YaYbh! cZ*! Ubm! W`U]a! cf!
"gi]h",

&[h' QY! k]``! fY]aVifgY! h\Y! "]bgifYX"! Zcf!
giag! h\Uh! h\Y! "]bgifYX"! `Y[U``m! aigh!
dUm! Ug! XUaU[Yg! VYWUigY! cZ! "VcX]`m!
]b^ifm"!cf!"dfcdYfhm!XUaU[Y"!hc!k\]W\!
h\]g! ]bgifUbWY! Udd`]Yg*! h\Uh! h\Y!
"]bgifYX"! dUmg! k]h\! cif! WcbgYbh*! Vih!
cb`m! id! hc! h\Y! `]a]h! XYgWf]VYX! ]b!
KUfU[fUd\!<+*!G]a]hg!JZ!DbgifUbWY*!cZ!
L><MBHG! BB! n! <HO>K>=! 9NMHL!
EB9;BEBMR!<HO>K9@>,

&h' QY! k]``! fY]aVifgY! h\Y! "]bgifYX"! Zcf!
h\Y! fYUgcbUV`Y! YldYbgYg! ]bWiffYX!
k]h\! cif! WcbgYbh! Zcf! mcif!
]bjYgh][Uh]cb!cZ!giW\!W`U]ag!UbX!mcif!
XYZYbgY!cZ! h\Y! "]bgifYX"! U[U]bgh! Ubm!
giW\! "gi]h"*! Vih! cb`m! id! hc! UbX!
]bW`iXYX! k]h\]b! h\Y! `]a]h! XYgWf]VYX! ]b!
KUfU[fUd\!<+*!G]a]hg!JZ!DbgifUbWY*!cZ!
L><MBHG! BB! n! <HO>K>=! 9NMHL!
EB9;BEBMR! <HO>K9@>*! UbX! bch! ]b!
UXX]h]cb! hc! giW\! `]a]h,! Jif! Xihm! hc!
aU_Y!giW\!dUmaYbhg!YbXg!k\Yb!kY!
\UjY! igYX! id! h\Y! Udd`]WUV`Y! `]a]h! cZ!
]bgifUbWY! ]b! dUmaYbhg! Zcf! XUaU[Yg*!
gYhh`YaYbhg!cf!XYZYbgY!YldYbgYg,

&T' N\]g! ]bgifUbWY! ]g! YlWYgg! cjYf! Ubm! jU`]X!
UbX! Wc``YWh]V`Y! ch\Yf! ]bgifUbWY! UjU]`UV`Y!
hc! h\Y! "]bgifYX"!k\Yh\Yf!df]aUfm*!YlWYgg!
Wcbh]b[Ybh!cf!cb!Ubm!ch\Yf!VUg]g,
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&U' N\]g! ]bgifUbWY! ]g! bch! U! giVgh]hihY! Zcf!
fYei]fYX! cf! Wcadi`gcfm! ]bgifUbWY! ]b! Ubm!
Wcibhfm! cihg]XY! h\Y! Ob]hYX! MhUhYg*! ]hg!
hYff]hcf]Yg! UbX! dcggYgg]cbg*! KiYfhc! L]Wc!
UbX!>UbUXU,

Sci! U[fYY! hc! aU]bhU]b! U``! fYei]fYX! cf!
Wcadi`gcfm! ]bgifUbWY! ]b! Ubm! giW\!
Wcibhfm!id!hc!h\Y!a]b]aia!`]a]hg!fYei]fYX!
Vm! `cWU`! `Uk,! Scif! ZU]`ifY! hc! Wcad`m! k]h\!
Wcadi`gcfm! ]bgifUbWY! fYei]fYaYbhg! k]``!
bch! ]bjU`]XUhY! h\Y! WcjYfU[Y! UZZcfXYX! Vm!
h\]g!dc`]Wm*!Vih!kY!k]``!cb`m!VY!`]UV`Y!hc!h\Y!
gUaY! YlhYbh! kY! kci`X! \UjY! VYYb! `]UV`Y!
\UX! mci! Wcad`]YX! k]h\! h\Y! Wcadi`gcfm!
]bgifUbWY!fYei]fYaYbhg,!

&V' Dh! ]g! ibXYfghccX! h\Uh! kY! UfY! bch! Ub!
UXa]hhYX!cf!Uih\cf]nYX!]bgifYf!cihg]XY!h\Y!
Ob]hYX! MhUhYg! cZ! <aYf]WU*! ]hg! hYff]hcf]Yg!
UbX! dcggYgg]cbg*! KiYfhc! L]Wc! UbX!
>UbUXU,!QY!UggiaY!bc!fYgdcbg]V]`]hm!Zcf!
h\Y!Zifb]g\]b[!cZ!WYfh]Z]WUhYg!cZ!]bgifUbWY*!
cf! Zcf! Wcad`]UbWY! ]b! Ubm! kUm! k]h\! h\Y!
`Ukg! cZ! ch\Yf! Wcibhf]Yg! fY`Uh]b[! hc!
]bgifUbWY,

@+ P9BO>K!H?!=>=N<MB;E>!n!@E9LL

N\Y! Zc``ck]b[! ]g! UXXYX! hc! KUfU[fUd\! =+*!
=WVgUf[T^W*! cZ! L><MBHG! BBB! n! IARLB<9E!
=9F9@>!<HO>K9@>8

Ic!XYXiWh]V`Y!Udd`]Yg!ibXYf!MdYW]Z]YX!>UigYg!cZ!
Gcgg! cf! >cadfY\Ybg]jY! WcjYfU[Y! Zcf! "`cgg"! hc!
[`Ugg!igYX!]b!h\Y!k]bXg\]Y`X,

A+ ABK>=!9NMH!IARLB<9E!=9F9@>!n!EHLL!H?!
NL>!n!BG<K>9L>=!EBFBM

N\Y! Zc``ck]b[! fYd`UWYg! h\Y! `Ugh! gYbhYbWY! cZ!
KUfU[fUd\! 9+1+T+*! Eaee! HX! NeW! >jbW`eWe*! cZ
L><MBHG! BBB! n! IARLB<9E! =9F9@>!
<HO>K9@>8

CckYjYf*!h\Y!acgh!kY!k]``!dUm!Zcf!Ubm!YldYbgYg!
Zcf! `cgg!cZ!igY! ]g!#43!dYf!XUm*! hc!U!aUl]aia! cZ!
#53.!Zcf!Ubm!cbY!"UWW]XYbh",

B+ IARLB<9E! =9F9@>! n! MK9GLIHKM9MBHG!
>QI>GL>L!n!BG<K>9L>=!EBFBM

N\Y! Zc``ck]b[! fYd`UWYg! h\Y! Z]fgh! gYbhYbWY! ]b!
KUfU[fUd\! 9+1+S+*! MdS`ebadfSf[a`! >jbW`eWe*! cZ!
L><MBHG! BBB! n! IARLB<9E! =9F9@>!
<HO>K9@>8

QY!k]``! dUm!id! hc!#3.!dYf!XUm! hc!U!aUl]aia! cZ!
#/*3..! Zcf! hYadcfUfm! hfUbgdcfhUh]cb! YldYbgY!
]bWiffYX! Vm! mci! VYWUigY! cZ! h\Y! hchU`! h\YZh! cZ! U!
WcjYfYX!"Uihc"!cZ!h\Y!df]jUhY!dUggYb[Yf!hmdY,

C+ I>KLHG9E!IKHI>KMR

N\Y! Zc``ck]b[! ]g! UXXYX! hc! KUfU[fUd\! 9+1+*!
<ahWdSYW! >jfW`e[a`e*! cZ! L><MBHG! BBB! n!
IARLB<9E!=9F9@>!<HO>K9@>8

IWdea`S^!IdabWdfk

QY! k]``! dUm! id! hc! #2..! Zcf! "`cgg"! hc! kYUf]b[!
UddUfY`!UbX!ch\Yf!dYfgcbU`!dfcdYfhm!k\]W\!]g8

&.' JkbYX!Vm!Ub!"]bgifYX"9!UbX

&/' Db!cf!cb!mcif!WcjYfYX!"Uihc",

N\]g!WcjYfU[Y!Udd`]Yg!cb`m! ]b!h\Y!YjYbh!cZ!U!hchU`!
h\YZh!cZ!mcif!WcjYfYX!"Uihc",

Ic! XYXiWh]V`Yg! Udd`m! hc! h\]g! KYfgcbU`! KfcdYfhm!
WcjYfU[Y,

D+ 9BK;9@L

N\Y! Zc``ck]b[! ]g! UXXYX! hc! KUfU[fUd\! ;+0+*!
>jU^ge[a`e*! cZ! L><MBHG! BBB! n! IARLB<9E!
=9F9@>!<HO>K9@>8!

@lW`ig]cb!0+S+!XcYg!bch!Udd`m! hc!"`cgg"! hc!cbY!cf!
acfY! U]fVU[g! ]b! U! WcjYfYX! "Uihc"! mci! ckb! h\Uh!
]bZ`UhY!XiY!hc!U!WUigY!ch\Yf!h\Ub!U!WUigY!cZ!"`cgg"!
gYh! Zcfh\! ]b! KUfU[fUd\g! 9+.+T+! UbX! 9+.+U+*! Vih!
cb`m8

S+ DZ! h\Uh! "Uihc"! ]g! U! WcjYfYX! "Uihc"! Zcf!
>cadfY\Ybg]jY!>cjYfU[Y!ibXYf!h\]g!dc`]Wm9

T+ N\Y! U]fVU[g! UfY! bch! WcjYfYX! ibXYf! Ubm!
kUffUbhm9!UbX

U+ N\Y!U]fVU[g!kYfY!bch!]bhYbh]cbU``m!]bZ`UhYX,

QY!k]``! dUm!id! hc!U! aUl]aia!cZ!#/*...! Zcf! Ubm!
cbY!"`cgg",!

E+ GHMB<>!9G=!DGHPE>=@>!H?!9<<B=>GM!HK!
EHLL

N\Y! Zc``ck]b[! ]g! UXXYX! hc! KUfU[fUd\! 9+/+S+*! cZ!
L><MBHG!BO!n!;NLBG>LL!9NMH!<HG=BMBHGL8

Scif! Xihm! hc! []jY! ig! cf! cif! Uih\cf]nYX!
fYdfYgYbhUh]jY!dfcadh!bch]WY!cZ! h\Y! "UWW]XYbh"!cf!
"`cgg"!Udd`]Yg!cb`m!k\Yb!h\Y!"UWW]XYbh"!cf!"`cgg"!]g!
_bckb!hc8

&S' Sci!']Z!mci!UfY!Ub!]bX]j]XiU`(9

&T' <!dUfhbYf!']Z!mci!UfY!U!dUfhbYfg\]d(9

&U' <! aYaVYf! ']Z! mci! UfY! U! `]a]hYX! `]UV]`]hm!
WcadUbm(9

&V' <b! YlYWih]jY! cZZ]WYf*! X]fYWhcf! cf! ]bgifUbWY!
aUbU[Yf! ']Z! mci! UfY! U! WcfdcfUh]cb! cf! ch\Yf!
cf[Ub]nUh]cb(9!cf

&W' <bm! "Yad`cmYY"! Uih\cf]nYX! Vm! mci! hc! []jY!
bch]WY!cZ!h\Y!"UWW]XYbh"!cf!"`cgg",
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F+ ;E9GD>M!P9BO>K!H?!LN;KH@9MBHG

N\Y! Zc``ck]b[! fYd`UWYg!KUfU[fUd\!9+2+*! MdS`eXWd!
HX!K[YZfe!HX!KWUahWdk!9YS[`ef!HfZWde!Ma!Ne*!
cZ! L><MBHG! BO! n! ;NLBG>LL! 9NMH!
<HG=BMBHGL8

2+ MdS`eXWd! HX! K[YZfe! HX! KWUahWdk! 9YS[`ef!
HfZWde!Ma!Ne

QY!kU]jY!Ubm!f][\h!cZ!fYWcjYfm!kY!aUm!\UjY!
U[U]bgh! Ubm! dYfgcb! cf! cf[Ub]nUh]cb! hc! h\Y!
YlhYbh! fYei]fYX! cZ! mci! Vm! U! kf]hhYb! WcbhfUWh!
g][bYX! UbX! YlYWihYX! df]cf! hc! Ubm! "UWW]XYbh"!
cf! "`cgg"*! dfcj]XYX! h\Uh! h\Y! "UWW]XYbh"! cf!
"`cgg"! Uf]gYg! cih! cZ! cdYfUh]cbg! WcbhYad`UhYX!

Vm!giW\! WcbhfUWh,!N\Y!kU]jYf!Udd`]Yg! cb`m! hc!
h\Y!dYfgcb!cf!cf[Ub]nUh]cb!XYg][bUhYX!]b!giW\!
WcbhfUWh,!

G+ NGBGM>GMBHG9E!>KKHKL!HK!HFBLLBHGL

N\Y! Zc``ck]b[! ]g! UXXYX! hc! KUfU[fUd\! ;+/+*
<a`UWS^_W`f)! F[edWbdWeW`fSf[a`)! Hd! ?dSgV*! cZ!
L><MBHG!BO!n!;NLBG>LL!9NMH!<HG=BMBHGL8

N\Y! ib]bhYbh]cbU`! ca]gg]cb! cZ*! cf! ib]bhYbh]cbU`!
Yffcf! ]b*! Ubm! ]bZcfaUh]cb! []jYb! Vm! mci! g\U``! bch!
dfY^iX]WY! mcif! f][\hg! ibXYf! h\]g! ]bgifUbWY,!
CckYjYf!h\]g!dfcj]g]cb!XcYg!bch!UZZYWh!cif!f][\h!hc!
Wc``YWh!UXX]h]cbU`!dfYa]ia!cf!YlYfW]gY!cif!f][\h!cZ!
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